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WHEREAS, in accordance with sections 10 and 11 of
the Regulations Act (R.S.Q., c. R-18.1), the draft Regu-
lation was published in the Gazette officielle du Québec
of 25 May 2005 with a notice that it could be submitted
to the Government for approval on the expiry of 45 days
following that publication ;

WHEREAS it is expedient to approve the Regulation
with amendments ;

IT IS ORDERED, therefore, on the recommendation of
the Minister of Finance :

THAT the Regulation respecting exemptions applicable
to securities sectors, attached to this Order in Council, be
approved with amendments.

ANDRÉ DICAIRE,
Clerk of the Conseil exécutif

Regulation respecting exemptions
applicable to securities sectors
An Act respecting the distribution of financial
products and services
(R.S.Q., c. D-9.2, s. 217.1 ; 2004, c. 37, s. 60)

1. A person that acts as a firm or representative in
a securities sector and limits its activities to those
referred to in Regulation 45-106 respecting Prospectus
and Registration Exemptions approved by Minister’s
Order 2005-20 dated 12 August 2005 is, as the case may
be, exempted from registration with the Autorité des
marchés financiers or from holding a certificate.

2. A firm or a legal person that applies for registration
in such capacity and a representative or a natural person
who applies for a certificate, in the group savings
plan brokerage sector, benefit, with the necessary modi-
fications, from the exemptions granted to an investment
dealer under Regulation 31-101 respecting National
Registration System approved by Minister’s Order 2005-13
dated 2 August 2005, if the other provisions of the
Regulation are complied with.

Those persons continue to be subject to the require-
ments relating to the payment of annual fees and other
fees payable for registration or the issuance of a certifi-
cate including the contribution payable to the Fonds
d’indemnisation des services financiers, as well as to the
requirements relating to the purchase of professional
liability insurance.

3. This Regulation comes into force on 14 September
2005.
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O.C. 748-2005, 17 August 2005
Securities Act
(R.S.Q., c. V-1.1 ; 2004, c. 37)

Securities
— Amendments

Regulation to amend the Securities Regulation

WHEREAS, under subparagraphs 1.1 and 9 of the first
paragraph of section 331 of the Securities Act (R.S.Q.,
c. V-1.1), amended by chapter 37 of the Statutes of 2004,
the Autorité des marchés financiers may, by regulation,
determine the conditions to be met by a company for the
purposes of the definition of “closed company” set out
in section 5 of the Act and prescribe the fees payable for
any formality provided for in the Act or the regulations
and for services rendered by the Authority, and the terms
and conditions of payment ;

WHEREAS, under the second paragraph of section 331
of the Act, a regulation made under that section shall be
submitted to the Government for approval, with or with-
out amendment ;

WHEREAS the Government made the Securities Regu-
lation by Order in Council 660-83 dated 30 March 1983 ;

WHEREAS it is expedient to amend the Regulation ;

WHEREAS the Autorité des marchés financiers made
the Regulation to amend the Securities Regulation on
12 April 2005 ;

WHEREAS, in accordance with sections 10 and 11 of
the Regulations Act (R.S.Q., c. R-18.1), the draft Regu-
lation was published in the Gazette officielle du Québec
of 25 May 2005 with a notice that it could be submitted
to the Government for approval on the expiry of 45 days
following that publication ;

WHEREAS it is expedient to approve the Regulation
with amendments ;

IT IS ORDERED, therefore, on the recommendation of
the Minister of Finance :

THAT the Regulation to amend the Securities Regula-
tion, attached to this Order in Council, be approved with
amendments.

ANDRÉ DICAIRE,
Clerk of the Conseil exécutif

HEBERTSY
O.C. 748-2005, 17 August 2005
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Regulation to amend the Securities
Regulation *

Securities Act
(R.S.Q., c. V-1.1, s. 331, 1st par., subpars. 1.1 and 9 ;
2004, c. 37)

1. The Securities Regulation is amended by inserting
the following after section 14 :

“14.01. In order to be considered as a “closed com-
pany” within the meaning of section 5 of the Act, a
company must satisfy the conditions to be met by an
issuer to be considered as a “private issuer” within the
meaning of Regulation 45-106 respecting Prospectus
and Registration Exemptions approved by Minister’s
Order 2005-20 dated 12 August 2005.”.

2. Section 103 is revoked.

3. Section 267 is amended

(1) in the first paragraph

(a) by replacing subparagraph 4 by the following :

“(4) at the time of filing a report of exempt distribu-
tion, in the case of a distribution exempt from a prospec-
tus by regulation, 0.025% of the gross value of the
securities distributed in Québec, subject to a minimum
of $250 ; in the case of a money market fund, the calcu-
lation of the fees is made on the basis of the net distribu-
tion, that is, the purchases less the redemptions ;” ;

(b) by deleting subparagraphs 5 to 7 ;

(c) by striking out “or an offering memorandum” in
subparagraph 8 ;

(2) by deleting the second paragraph ;

(3) by striking out “, the offering memorandum” and
“or the offering memorandum” in the third paragraph.

4. Section 269 is revoked.

5. Section 270 is amended by striking out “, 6”.

6. Section 271.1 is amended by striking out “, 5”.

7. Section 271.2 is amended by replacing “annual
report” in paragraphs 1 to 4 by “annual financial state-
ments”.

8. Section 271.6 is amended

(1) by replacing “under section 106.1 or 183” in para-
graph 1 by “by regulation” ;

(2) by inserting the following after paragraph 1 :

“(1.1) at the time of an application for an exemption
from a requirement prescribed by the Act or a regulation
in respect of a distribution, $500, and within 10 days of
the exempt distribution, 0.025% of the gross value of the
securities distributed in Québec, subject to an additional
minimum of $250 ; in the case of a money market fund,
the calculation of the fees is made on the basis of the net
distribution, that is, the purchases less the redemptions ;

(1.2) at the time of an application to designate an
accredited investor, $500 ;” ;

(3) by replacing “under section 106.1 or 183” in para-
graph 5 by “by regulation”.

9. This Regulation comes into force on 14 September
2005.
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Agreement
An Act respecting elections and referendums in
municipalities
(R.S.Q., c. E-2.2)

AGREEMENT CONCERNING NEW METHODS
OF VOTING FOR AN ELECTION USING
“ACCU-VOTE ES 2000” BALLOT BOXES

AGREEMENT ENTERED INTO

BETWEEN

The MUNICIPALITY OF SAINT-LAMBERT-DE-
LAUZON, a legal person established in the public interest,
having its head office at 1200, rue du Pont, Saint-Lambert-

* The Securities Regulation, made by Order in Council 660-83
dated 30 March 1983 (1983, G.O. 2, 1269), was last amended
by the regulation approved by Minister’s Order 2005-17 dated
2 August 2005 (2005, G.O. 2, 3523). For previous amendments,
refer to the Tableau des modifications et Index sommaire, Québec
Official Publisher, 2005, updated to 1 March 2005.


	droits2: 


